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Marcus g Millichap THE LAWRENCE

THE PETERS TEAM 50 LUXURY APARTMENTS ———



https://lawrencebk.com/

THE LAWRENCE

BROOKLYN, NEW YORK

520 Parkside Avenue & 111 Clarkson Avenue

Multifamily | 50 Luxury Apartments
421A Tax Abatement | Expiring 2034
Constructed in 2019
56,650 Gross Square Feet
12,132 Square Foot Lot
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PROPERTY DESCRIPTION | THE LAWRENCE Click For Property Website ——»

City/State/Zip Brooklyn, NY 11226
Neighborhood Prospect - Lefferts Gardens
Block | Lot 05056 | 0012, 0097
Tax Class 2
Frontage

50.04’ on Clarkson Ave
50’ on Parkside Ave

Building Dimensions 50 ft x 77 ft on Clarkson

50 ft x 83 ft on Parkside

Lot SF 12,132 (50’ x 255.12°) g
Zoning R6 " L
Gross Square Feet 56,650 SF iy
Stories 7&8
Private Parking 20 Spaces

421A Tax Abatement 9+ Years Remaining (15)

Annual Abated Tax Bill $2,912

Clarkson Avenue (60 ft)
——-C\arkson'Avenuc'((sD ft)
Transportation 25 8 B&Q

Matthew R. Peters
Mal'cus S Mi II ichap First Vice President

Jack Sullivan
Llcensed Real Estate Agent Licensed Real Estate Agent
THE PETERS TEAM D: (718) 475-4391 | C: (716) 604-5763

Michael Ettedgui

Licensed Real Estate Agent
D (646) 805-1473 | C (91/) 715-7672 D: (646) 805-1471 | C: (516) 448-8333
matthew. "CUS hap. i michael.ettedgui@marcusmillichap.con
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TRANSIT MAP | THE LAWRENCE
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Commute to Manhattan
Matthew R. Peters
Marcus g Millichap

First Vice President

Jack Sullivan Michael Ettedgui
Licensed Real Estate Agent Licensed Real Estate Agent
THE PETERS TEAM D: (718) 475-4391 | C: (716) 604-5763

Licensed Real Estate Agent
D: (646) 805-1473 | C: (917) 715-7672 D: (646) 805-1471 | C: (516) 448-8333
matthew.peters@marcusmillichap.com jsullivan2@marcusmillichap.com
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FINANCIAL OVERVIEW | THE LAWRENCE

OFFERING PRICE: $25,995,000

UNITS CURRENT CAP YEAR 1 CAP CURRENT GRM YEAR 1 GRM
Property Overview Property Overview
Property Address 520 Parkside Ave Property Address 111 Clarkson Ave
City & Zip Brooklyn, NY 11226 City & Zip Brooklyn, NY 11226
Block / Lot 05056 - 0012 Block / Lot 05056 - 0097
Lot Dimensions 50 x 127.56 Lot Dimensions 50.04x 115
Number of Units 22 Number of Units 28
Number of Stories 7 Number of Stories 8
Year Built 2018 Year Built 2018
Building Gross (SF) 27,141 Building Gross (SF) 29,509
Total Lot Size (SF) 6,379 Total Lot Size (SF) 5,753
Zoning R6 Zoning R6

STUDIO 1-BEDROOM 2-BEDROOM 3-BEDROOM



NON-ENDORSEMENT & DISCLAIMER NOTICE
CONFIDENTIALITY & DISCLAIMER

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and
should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified
information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due

diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future
projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the
compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant's plans or
intentions to continue its occupancy of the subject property.
The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or
completeness of the information provided. All potential buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus &

Millichap Real Estate Investment Services, Inc. © 2018 Marcus & Millichap. All rights reserved.

NON-ENDORSEMENT NOTICE
Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation's logo or name is not
intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial

listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY.
PLEASE CONSULT YOUR MARCUS & MILLICHAP AGENT FOR MORE DETAILS.

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Marcus &
Millichap makes no representations as to whether such rent may actually be attainable. Local, state, and federal laws regarding restrictions on rent increases may make these projections
impossible, and Buyer and its advisors should conduct their own investigation to determine whether such rentincreases are legally permitted and reasonably attainable.

SPECIAL COVID-19 NOTICE
All potential buyers are strongly advised to take advantage of their opportunities and obligations to conduct thorough due diligence and seek expert opinions as they may deem necessary, especially
given the unpredictable changes resulting from the continuing COVID-19 pandemic. Marcus & Millichap has not been retained to perform, and cannot conduct, due diligence on behalf of any
prospective purchaser. Marcus & Millichap’s principal expertise is in marketing investment properties and acting as intermediaries between buyers and sellers. Marcus & Millichap and its
investment professionals cannot and will not act as lawyers, accountants, contractors, or engineers. All potential buyers are admonished and advised to engage other professionals on legal
issues, tax, regulatory, financial, and ac- counting matters, and for questions involving the property’s physical condition or financial outlook. Projections and pro forma financial statements are

not guarantees and, given the potential volatility created by COVID-19, all potential buyers should be comfortable with and rely solely on their own projections, analyses, and decision-making.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties,
expressed orimplied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies.
Any projections, opinions, assumptions, or estimates used here- in are for example purposes only and do not represent the cur- rent or future performance of the property. Marcus & Millichap Real
Estate Investment Services is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap

Marcus g Millichap OFFICES THROUGHOUT THE U.S. AND CANADA
THE PETERS TEAM www.marcusmillichap.com



http://www.marcusmillichap.com/

The Peters Team Website

Marcus g Millichap

THE PETERS TEAM

MARKETING TEAM

Matthew R. Peters
First Vice President
Licensed Real Estate Agent
D: (718) 475-4391 | C: (716) 604-5763
matthew.peters@marcusmillichap.com

Michael Ettedgui
Licensed Real Estate Agent
D: (646) 805-1471 | C:(516).448-8333
michael.ettedgui@marcusmillichap.com

Jack Sullivan

Licensed Real Estate Agent
D: (646) 805-1473 | C:(917) 715-7672
j.sullivan@marcusmillichap.com

M & M | CAPITAL CORPORATION (MMCC)

Stephen Filippo
First Vice President — Capital Markets
D:(212) 430-5288 | C:(917)471-1549
stephen.filippo@marcusmillichap.com

MANHATTAN OFFICE

260 Madison Avenue
Manhattan, NY 10016

The Peters Team Instagram
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