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HILLSIDE MOBILE HOME
COMMUNITY




AMERICAN NETWORK COMMERCIAL, INC

“The leader in Mobile Home Community Sales Nationwide”

HILLSIDE MOBILE HOME COMMUNITY
3690 Dixie Hwy. N.E.
Palm Bay, Florida 32905
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| HILLSIDE MHP

Wite a description for your map.

OWNER FINANCING AVAILABLE
Asking: $900,000

For More Details
Contact

Peter J. Milisci
V/P Acquisitions

Direct: (954) 776-9900
Cell: (954) 562-4527

6499 N. Powerline Road - Fort Lauderdale, Florida 33309




DISCLAIMER

This investment brochure has been prepared solely for informational
purposes (and not as an offer) to assist a potential purchaser in determining
whether they wish to proceed with an in-depth investigation of the property.
No representation of warranties expressed or implied, as to the accuracy or
completeness of this investment brochure or any of its contents shall be
deemed made, and no legal commitment or obligation shall arise because of
this investment brochure or its contents. Interested parties are expected to
review independently all documents relating to the property as to the
accuracy and completeness of information contained herein. All financial
projections are provided for general reference purpose only. These
projections have been based upon various assumptions relating to the
general economy, competition and other factors beyond the owner’s or
American Network Commercial, Inc.’s reasonable control, and therefore,
are subject to material variations. The property and improvements
described in this investment brochure are being sold on an “as is” basis.

Neither American Network Commercial, Inc. nor any of its respective
officers, employees or representatives make any representation or
warranties, expressed or implied as to the accuracy or completeness of this

brochure or any of its contents.

All information shall be used for the sole purpose of evaluating the property
and it shall not at any time, or in any manner be used for any other purpose.

Cooperating brokers or any other party shall not contact directly any
persons concerning the property, without written permission from American
Network Commercial, Inc... such persons include without limitation:
owner’s employees, suppliers, lenders and tenants.

No portion of this operating summary may be copied or otherwise

reproduced, or disseminated to any other party without the prior written
authorization of American Network Commercial, Inc.

American Network Commercial, Inc. 6493 N, Powerline Road - Fort Lauderdale, Florida 33309




Introduction

Hillside mobile home community is in the historic area of Palm Bay, Florida. Palm Bay is the
largest city in Brevard County and the second largest city in the state of Florida, (100 square

miles) with Jacksonville being the largest.

The park sits directly across from the Indian River, which s?retches 55 miles to the North and
South of Palm Bay. The Indian River is approximately 2 miles wide with beaches all along the
east and west banks. The river is the perfect habitat for fresh water springs, fish, oysters and

wildlife.
This is a city that is growing exponentially with new developments up and down the treasure
coast.

The size of the park is 2.6 acres and accommodates twenty (20) mobile home sites plus three
(3) commercial buildings. Seventeen (17) mobile homes that occupy the park are park owned
units. The income is generated from sixteen (16) mobile homes and one (1) commercial building
that’s leased to a Pool Installation Company. The seller/manager occupies one (1) mobile home,

and there are three (3) vacant sites.

Of the three (3) commercial buildings, they vary in size: 1,200’ / 1,000’ / 800'. The 1,000’
building is leased out to a pool construction company and they pay an annual rent of $9,000.00.
The other two (2) buildings are vacant. One was used for a car dealership and the other is
currently used as a storage facility for the park. These two {2) vacant buildings should

absolutely be used for additional future rental income.

The park is serviced by public utilities: city water and sewer. Each site is separately metered for
electric, water and sewer. All tenants are responsible for paying their own utilities. The park

pays for the trash and garbage pick-up.

Utility and street easements are present with smooth flowing ingress and egress. No adverse

easements or encroachments are known.

Palm Bay is the host to several major golf and country clubs such as Bay Tree National Country
Club, Majors Golf Club at Bayside Lakes and Habitate Country Club.

NOTE: The park owns Indian River frontage with RIPARIAN RIGHTS equal to 216 ft. All of the
land 10 fi. east of Dixie Hwy. down to the edge of the Indian River belong to the park.




Ask Price: $900,000.00
Acres: 2.5

M.H. Sites: 20
Occupied: 16

Manager: 1

Vacant Sites: 3
Commercial Buildings: 3

Gross Income 2018: ..............

Operating Expenses:
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Trash/Garbage: ... v e
Repairs/Maintenance ..........ccevoeecevcenesiocisseecereenns
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HILLSIDE MOBILE HOME PARK
3690 Dixie Hwy. N.E.
Palm Bay, Florida 32905

OPERATING SUMMARY 2018

............................................... $104,087.58

e $10,980.00
cecrrennnn2,500.00
eeveenenenn.720.00
ceeeinnnnn:2,160.00
ceernennss 6,000.00
erereerenns. 400.00
300.00
e 20500000

i <543,060.005

Net Operating Income: (N.O.L) ...ccooovvervvreevceice e, $61,027.00

Cap Rate: 6.78%

Any information given herewith is obtained from sources we consider reliable.
errors, omissions, prior sale, withdrawal from market, modification of mortgage commitment, terms and conditions, or change in price.

However, we are not responsible for misstatement of fact
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CURRENT TWELVE-MONTH INCOME

January/December 2018
Occupied Mobile Home Units: Sixteen (16) ........c.ccceeeevecevvercnnnnne.nn... $100,800.00

Building # 3684 - MidWeSt POOIS: .......ccocerneisinrernnnnesnssresnessesssssssnssmnsssssssennes8,400.00
GroSsANCOME . 2008.. ... i ens sy ansm s 9109:200:00

TWELVE MONTH PROJECTED VALUE ADD REVENUE FORECAST

Building # 3690 - 1,416 sq. ft. / .66acres @51,100/mo. ...........................13,200.00

Building # 3680 — 800 sq. ft. @5400/mo. X 12MOS. ....ccccocevvvveverrereennnnn. 4,800.00
Vacant Sites: Three (3) Modular Homes @$700/mo. ........ccoooeveeen..25,200.00
** #3690-B: Managers M.H. Unit. @5$600/MO. ......cccocevevrevvervevrrenrennnnnn. 7,200.00

Total...............$50,400.00

** Considering if the park is purchased by an absentee owner, the managers current mobile home
(#3690) can be rented out for $600.00 per month.

Any information given herewith is obtained from sources we consider reliable. However, we are not responsible for misstatement of fact,
errors, omissions, prior sale, withdrawal from market, modification of mortgage commitment, terms and conditions, or change in price.




HILLSIDE MHP RENT ROLL
January 2018 thru January 2019

UNIT # TENANT MONTHLY RENT LEASE EXPIRATION
#1: Managers Unit —S/W: 2bd./1ba. S0.00

#2: John D. Oals- S/W- 1/1 $475.00 7 10/02/20
#3:  Lee /Panscal- S/W-2/1 $550.00 - 04/02/20
#4:  Vacant Site: (Potential Rent) $550.00

#5: David Nightingale-S/W- 2/1 $550.00 09/03/20
#6: Patricia Burten- S/W- 2/1 $550.00~ 02/27/20
#7: Dennis Smith- S/W- 2/1 $550.00~ 05/31/20
#8:  Vacant Site (Potential Rent) $550.00:

#9:  Vacant Site (Potential Rent) $550.00

#10: Darrin & Doug Dixon-S/W- 2/1 $550.00 -~ 06/30/20
#11: Marylou Durso- S/W- 2/1 $550.00~" 12/18/19
#12: Elizabeth Turnberg- S/W- 2/1 $525.00" 08/30/20
#13: Mike Myers- S/W - 2/1 $650.00” 07/20/20
#14:  Cullman /Heller- S/W-2/1 $530.00° 03/23/20
#15:  Rick Willaby- S/W- 1/1 $480.00-" 11/16/19
#16: Edward Jouberts- S/W- 2/1 $550.00~" 09/16/20
#17: Lawrence Myers Jr.-S/W- 2/1 SSOO.bO/ 02/05/20
#18: Susan Mackinnon- S/W-1/1 $500.‘60/ 06/27/20
#19: Santiago Dejesus- D/W- 3/2half $575.00” 09/01/20
#21: Vickram Narine- S/W- 2/1 $550.00~" 03/01/20
Bldg. #3684: 950 Sq. Ft. (Midwest Pools) $700.0b >4 None

Bldg. #3690: 1,200 Sq. Ft.

Bldg: #3680: 800 Sq. Ft.

Any information given herewith is obtained from sources we consider reliable,

However, we are not responsible for misstatement of fact,
errors, omissions, prior sale, withdrawal from market, modification of mortgage commitment, terms and conditions, or change in price.
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4/20/2018 Palm Bay, FL Populaticn & Demographics

116
areavibes
Enter a State, City, Neighborhood, Address or Zip

Search » Florida » Palm Bay » Demographics
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Livability GE Amenities
Cost of Living C+ Crime

Education ( Employment
Housing ! Weather
Palm Bay Demographics Profile

Vielish Izt Blasy fith
Population 106,573 19,934,451
Population density {sq mi) 1,622 294
Median age 40.8 41.6
Male/Female ratio 0.9:1 1.0:1
Married (15yrs & oider) 55% 54%
Speak English 87% 72%

21%

Speak Spanish 9%

(13

318,558,162

81

37.7

1.0

55%

79%

13%

Palm Bay, FL has 2 population of 106,573 and is the 282nd largest city in the United States. The population density is 1,622 per sq mi
which is 453% higher than the Florida average and 1691% higher than the national average. The median age in Palm Bay is 41 which is
approximately 2% lower than the Florida average of 42. In Palm Bay, 55% of the population over 15 years of age are married, 87% speak
English and 9% speak Spanish. 35% of Palm Bay residents were born in Florida, 4% were born out of state, 5% were born outside of the

United States and 11% were foreign born.

Did You Know?

o The population density in Palm Bay is 453% higher than Florida.

http:/iwww.areavibes.com/palm+bay-fldemographics/

> x

/5



4/20/2018 Palm Bay, FL Population & Demographics

Compare Palm Bay, FL Demographics To Other Cities

Palm Bay, FL

Enter a City, State

(Ot £ RE

Palm Bay Population Breakdown By Race
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Caucasian 74.53% 75.90% 73.35%
African American 18.89% 16.14% 12.63%
Asian 1.71% 2.61% 5.22%
American Indian 0.47% 0.27% 0.82%
Native Hawaiian 0.00% 0.06% 0.18%
Mixed race 2.61% 2.48% 3.06%
Other race 1.78% 2.54% 4.75%

In Palm Bay, 15.0% of people are of Hispanic or Latino origin,
Please note: Hispanics may be of any race. so also are included in any/all of the applicable race categories above.

1 Free Prenuptial Agreement
Make & Prenuptial Agreement Now. Free to Print, Save & Download. .

Ligy gy

2 HUD Foreclosed Homes - as Low as $10,000

Foreclosed Homes Don't Last Long. Find Affordable Homes In Your Area!

Languages Spoken Place Of Birth By Citizenship
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Household Income Distribution Source Of Income

hitp:/iwww.areavibes.com/palm+bay-fl/demographics/ 475



4/20/2018 Palm Bay, FL Population & Demographics
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Marital Status Age Of Children In Married Couples
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Source: The Palm Bay, FL demographics data displayed above is derived from the 2016 United States Census Bureau American Community Survey (ACS)

Property Owner Lookup

1) Search Any Property By Address. 2) Find Out Owners, Taxes, & Sales. i-io-tviecnids coind

http:/fwww.areavibes com/palm+bay-fl/demographics/
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