
235 Riverside Drive, Holly Hill

MGontheHalifax.com/retail

Exclusive Agent

Each office independently owned and operated.

at

The Shops

P R I M E  R E T A I L /O F F I C E 
B U I L D I N G  F OR  S A L E

AVA I L A BL E  1 2 ,6 7 5  S Q .  F T.  
P R E M I U M  C OM M E R C I A L 

BU I L DI N G

L I S T  P R IC E  $ 9 9 0,0 0 0

Greg Antonich, REALTOR®

Cell 386.679.0443
Office 386.673.7001

ga@daytonacommercial.com



at

The Shops

YOU R  BU S I N E S S  H A S  A 
O N C E  I N  A  L I F E T I M E  O P P O R T U N I T Y  AT  

T H E  S HOP S  AT  
M A R I N A  G R A N DE

Currently anchored by RE/MAX Signature corporate sales office, 

this prime storefront space is ready for build-out. This prominent 

retail/office space location is right in front of the luxurious Marina 

Grande on the Halifax waterfront condominiums – 486 units, home to 

approximately 1,500 residents – and just minutes from some of Daytona's 

top attractions, tourist destinations and business centers. The Shops 

at Marina Grande are ideally placed, less than one mile from Daytona’s 

Beachfront Tourist District, Jackie Robinson Stadium, and the newly under 

construction ten story headquarters of Brown and Brown Insurance.

•	 Ideal Location Close to Daytona Beach  
	 Business & Tourist District   

•	 Flexible Spaces Available  
	 (523 sq. ft. - 11,000 sq. ft.)

•	 Located on site with  
	 486 Luxury Condos / 1,500 residents



at

The Shops

F I N A NC I A L  A DVA N TAG E S  OF  A  

QUA L I F I E D  OPP OR T U N I T Y  Z ON E
Investing in space at The Shops at Marina Grande allows you to take 

advantage of the federal tax benefits offered by a Qualified Opportunity 

Zone. QOZs were created to spur economic investment in low income 

census tracts that were nominated by states and certified by the Secretary 

of the U.S. Treasury. The area in which The Shops at Marina Grande is 

located is one of Florida’s most desirable QOZs, containing superior 

fundamentals and demographics compared to other zones.

•	 “Original Use” Provision: Proposed regulations provide that “original  
	 use” of the tangible property acquired by purchase commences when  
	 that property is first placed in service for purposes of depreciation and  
	 amortization.  

•	 Deferral of Current Capital Gain: Any plans rolled over into a Qualified  
	 Opportunity Fund (QOF) are deferred until  December 31, 2026 or the  
	 date on which the investment is sold, whichever occurs first.

•	 Reduction of Current Capital Gains: The basis of the QOF interest  
	 starts at zero and steps up by 10% if the investment is held for 5 years,  
	 and by an additional 5% if held for 7 years.

•	 No Tax on Future Capital Gains: As long as an investment in a QOF is  
	 held for at elast 10 years, there is no federal capital gains tax on  
	 profits from the sale of the QOF interest.
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at

The Shops

T H E  S HOP S  AT  M A R I N A  G R A N DE  

F L O OR  PL A N

•	 The property is well suited for an owner occupant and/or investor

•	 Retail Stores, Corporate or Medical Offices

•	 Hair/Nail/Beauty Salons

•	 Quick-Service Restaurant or Coffee

Excellent opportunity to acquire a first class level asset at  
a very affordable price (list price $990,000)

851 Sqft
Retail Space

1404 Sqft
Retail Space

1450 Sqft
Retail Space

1450 Sqft
Retail Space

1450 Sqft
Retail Space

1974 Sqft 725 Sqft
Retail Space

1974 Sqft

R
et

ai
l S

pa
ce

52
3 

S
qf

t

R
et

ai
l S

pa
ce

52
3 

S
qf

t

R
et

ai
l S

pa
ce

52
3 

S
qf

t

R
et

ai
l S

pa
ce

52
3 

S
qf

t

F L O O R  P L A N  O N S I T E

This floor plan including furniture, fixture measurements and dimensions are approximate and for illustrative purposes only.
Boxbrownie.com gives no guarantee, warranty or representation as to the accuracy and layout.
All enquiries must be directed to the agent, vendor or party representing this floor plan.

THIS FLOOR PLAN INCLUDING FURNITURE, FIXTURE MEASUREMENTS, AND DIMENSIONS ARE APPROXIMATE AND FOR ILLUSTRATIVE PURPOSES ONLY. BELIEVED TO BE ACCURATE BUT NOT GUARANTEED.



ACQUISITION Total $/sf

Purchase Price 990,000 78

Closing Costs 20,000 2 

Leasing Costs 450,000 36

Total Cost 1,460,000 115

Loan Amount 693,000 55

Rate 4.00%

Amortization 20

Amortizing Debt Service 50,393

Equity Required to Close 297,000 23

Total Equity after Leasing 767,000

LEASING ASSUMPTIONS
Tenant SF Rent/sf Total Rent TI/sf TI LC % LC

RE/MAX 1,404 10 14,040 0 0 0% 0 

Vacant Space 11,271 10 112,710 10 112,710 6% 33,813

Total/Avg 12,675 10 126,750 9 112,710 33,813

PRO  F OR M A

PRO FORMA As-Is $/sf

Base Rent 126,750 10.00

NNN 47,568 3.75

General Vacancy @ 5.00% (8,716) (0.69)

Total Income 165,602 13.07

Expenses

Cleaning 3,600 .28

R&M 2,500 0.20

Condo Assesment 11,552 0.91

Insurance 4,800 0.38

Management Fee @ 4.00% 6,624 .52

Taxes - 2% of PP 19,800 1.56

Total Expenses 47,568 3.75

NOI 118,034 9.31

Cap Rate on Price 11.92%

Cap Rate on Price + CapEx 8.08%

Amortizing Debt Service (50,393)

Amortizing CFADS 67,641

Amortizing Cash on Cash Return 8.82%

THIS FLOOR PLAN INCLUDING FURNITURE, FIXTURE MEASUREMENTS, AND DIMENSIONS ARE APPROXIMATE 
AND FOR ILLUSTRATIVE PURPOSES ONLY. BELIEVED TO BE ACCURATE BUT NOT GUARANTEED.



F OR  MOR E  I N F OR M AT ION
OR  A  PR I VAT E  T OU R

Greg Antonich, REALTOR®

Cell 386.679.0443
Office 386.673.7001
ga@daytonacommercial.com

Exclusive Agent

Each office independently owned and operated.

L I S T  PR IC E  $ 9 90,000
THIS FLOOR PLAN INCLUDING FURNITURE, FIXTURE MEASUREMENTS, AND DIMENSIONS ARE APPROXIMATE 

AND FOR ILLUSTRATIVE PURPOSES ONLY. BELIEVED TO BE ACCURATE BUT NOT GUARANTEED.


